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LETTER FROM THE VICE-CHAIR 
AND PRESIDENT AND CEO

July 2012

Dear Minister,

We are pleased to submit to you the 2011-2012 Annual Report of the National Round 
Table on the Environment and the Economy (NRTEE). This year’s report marks the final 
full Annual Report of the research and convening activities of the NRTEE given its elimi-
nation in the 2012 federal Budget. 

The past fiscal year and the first quarter of the 2012-2013 fiscal year saw a significant set of 
accomplishments by the NRTEE, both in releasing original research reports and strength-
ening its brand as Canada’s unique public policy agency on sustainable development.  In 
this period the Round Table released 9 reports, convened 44 events, and saw a doubling of 
visitors to its website.  

Completing our ground-breaking Climate Prosperity series examining the risks and op-
portunities for Canada of climate change was a top priority.  We released our fourth and 
fifth reports on the economic costs to Canada of a changing climate: Paying the Price: 
The Economic Impacts of Climate Change on Canada, and Facing the Elements: Building 
Business Resilience to Climate Change - a three report series which provided Canadian 
businesses and governments with a roadmap, advice, and case studies on how to cope and 
prosper through climate change.

Water sustainability and the natural resources sector was our other key priority for the 
year.  The Table released its second report in this series called Charting a Course which 
analyzed water use by these important economic sectors and how it could be conserved.  
Our recommendations were the focus of a national water forum in January, 2012, which 
brought together government and non-governmental experts together to consider an ac-
tion plan to move forward.  A further report was published containing the results of the 
forum. 

In March, 2011, the Minister of the Environment asked the NRTEE to undertake research 
on two priority issues and report back to him.  The Round Table’s reports to the minister 
were released in May and June of 2012.  The first was Canada’s Opportunity: Life-Cycle 
Approaches to Sustainable Development, which considered emerging trade and market 
access issues surrounding the increasing use of life-cycle considerations in natural resource 
and consumer products and markets.  The second was Reality Check: The State of Climate 
Progress in Canada, which conducted original research on provincial and federal climate 
change actions and how these were contributing to Canada’s 2020 greenhouse gas emis-
sion reduction target.  Both of these reports received significant positive responses from 
stakeholders.



In July 2011, the NRTEE fulfilled its obligations under the Kyoto Protocol Implementation 
Act, undertaking a review and assessment of the government’s 2011 KPIA Action Plan. 

During the fiscal year, the Table brought more and more Canadians together to our con-
vening events including, for the first time, representatives of all provincial and federal gov-
ernments to discuss climate policy.  We held or participated in events across Canada and in 
every province demonstrating the national appeal and profile of the NRTEE and its work.  
These included events on water sustainability, low-carbon economy, climate policy, public 
engagement, energy and environment, carbon pricing, Canada-US climate policy issues, 
life-cycle approaches to sustainable development, and more. 

The NRTEE continued to exercise strong financial and corporate policy discipline finish-
ing the fiscal year under budget.  We also received the highest score of twelve small depart-
ments and agencies audited for core financial controls performance.  

For almost 25 years, the National Round Table on the Environment and the Economy has 
been a catalyst for original and look-ahead public policy thinking on how to integrate envi-
ronmental and economic decision-making.  It has sought to create sustainable pathways to 
reconcile these often competing interests.  We are very proud of its history and its accom-
plishments. 

Sincerely,

R.W. Slater, CM, Ph.D. David McLaughlin 
NRT Vice-Chair NRT President and CEO
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THE NATIONAL ROUND TABLE: ABOUT US

Through the development of innovative policy research and considered advice, our mission 
is to help Canada achieve sustainable development solutions that integrate environmental 
and economic considerations to ensure the lasting prosperity and well-being of our nation.

Emerging from the famous Brundtland Report, Our Common Future, the NRTEE has 
become a model for convening diverse and competing interests around one table to create 
consensus ideas and viable suggestions for sustainable development. The NRTEE focuses 
on sustaining Canada’s prosperity without borrowing resources from future generations or 
compromising their ability to live securely.

The NRTEE is in the unique position of being an independent policy advisory agency that 
advises the federal government on sustainable development solutions. We raise awareness 
among Canadians and their governments about the challenges of sustainable development. 
We advocate for positive change. We strive to promote credible and impartial policy solu-
tions that are in the best interest of all Canadians.

We accomplish that mission by fostering sound, well-researched reports on priority issues 
and by offering advice to governments on how best to reconcile and integrate the often 
divergent challenges of economic prosperity and environmental conservation.

The NRTEE brings together a group of distinguished sustainability leaders active in busi-
nesses, universities, environmentalism, labour, public policy, and community life from 
across Canada. Our members are appointed by the federal government for a mandate of 
up to three years. They meet in a round table format that offers a safe haven for discussion 
and encourages the unfettered exchange of ideas leading to consensus.

We also reach out to expert organizations, industries, and individuals to assist us in con-
ducting our work on behalf of Canadians.

The NRTEE Act underlines the independent nature of the Round Table and its work. The 
NRTEE reports, at this time, to the Government of Canada and Parliament through the 
Minister of the Environment. The NRTEE maintains a secretariat, which commissions 
and analyzes the research required by its members in their work.
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1.0 THE YEAR
IN REVIEW
During the 2011-2012 fiscal year, the National Round Table 
on the Environment and the Economy (NRTEE) continued 
to develop policy advice on issues that lie at the intersection 
of the environment and the economy, building from a sound 
foundation of research and stakeholder convening. Four 
NRTEE advisory reports were released over the year.

The NRTEE also undertook an initiative to renew its corpo-
rate brand, emphasized the role of the NRTEE as a convener 
that creates the context in which possibilities can emerge, 
building pathways to sustainability. The launch of a new and 
improved NRTEE website was a key element of this branding 
initiative.

1.1  FROM RESEARCH AND CONVENING 
TO ADVISORY REPORTS

Over the 2011-2012 fiscal year, the NRTEE continued to make 
contributions in three key policy areas: 

•	 The economic risks and opportunities of climate change;
•	 Water sustainability and Canada’s natural resource sectors; 

and
•	 Review of the Government of Canada’s implementation of 

the Kyoto Protocol.

Climate Prosperity – The Economic Risks and Opportunities 
of Climate Change for Canada

Building on its previous work on climate change, the NRTEE 
launched its Climate Prosperity program in 2009–2010, 
focusing on the economic risks and opportunities for Canada 
related to climate change.

Climate Prosperity: The Economic Risks 
and Opportunities of Climate Change for 
Canada was released in April 2010.
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Climate Prosperity is a multi-year policy initiative focusing on 
two principal research streams:

1.  The economic implications to Canada resulting from a 
changing climate, how we should adapt to it, and what 
this will cost.

2.  The economic implications to Canada resulting from 
a global transition to a low-carbon economy, what this 
means to our future competitiveness, and what strate-
gies we should adopt to succeed.

Efforts in 2011-2012 focused on the three final projects in the 
Climate Prosperity series which explored the following themes: 
the economic costs of climate change for Canada, building 
business resilience in a changing climate, and transitioning to 
a low-carbon economy. 

The following Climate Prosperity publications were issued in 
2011-2012:

Paying the Price: The Economic Impacts of Climate Change for 
Canada

This report estimates the economic consequences of climate 
change for Canada. In addition to generating high-level esti-
mates of the costs of climate change for the country as a whole, 
the report also assesses the costs of climate change impacts and 
the costs and benefits of adaptation for three areas of inter-
est: timber supply, coastal areas, and human health. It con-
cludes that climate change impacts brought about by increased 
world-wide emissions have a real and growing economic cost 
to Canada: $5 billion in 2020 and between $20 and $43 bil-
lion in 2050  It also shows that adaptation – our capacity to 
manage the impacts to come – while not cost-free, is a cost-
effective way to alleviate some of those impacts. 

Following the release of this report, NRTEE staff conducted 
stakeholder outreach, expanding our use of webinars to en-
gage in dialogue with a national audience. The NRTEE also 
presented the report findings to public servants in the Gov-
ernment of Ontario through the government’s Policy Forum 
series.

Paying the Price: The Eco-
nomic Impacts of Climate 
Change for Canada

(released September 29, 2011)
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Facing the Elements: Building Business Resilience in a  
Changing Climate

Facing the Elements is a three-report series advising busi-
ness and governments on coping with climate change from 
a business perspective. The effects of more volatile weather 
and gradual changes in climate conditions will touch all facets 
of Canadian business in the decades to come. Despite grow-
ing awareness of the risks and opportunities that changing 
climate presents, few firms are adjusting business strategies 
and practices to adapt to this inevitable reality. The NRTEE 
researched several emerging issues for this project including 
building climate change resilience across the supply chain, 
assessing corporate disclosure of climate change-related risks, 
and protecting the resilience of critical infrastructure. In ad-
dition, the NRTEE engaged with stakeholders to explore the 
business case for adaptation, discuss climate change informa-
tion needs to inform decision-making, and identify priorities 
for government action to support private sector adaptation. 

The Case Studies offer a collection of company case studies 
presenting successes, challenges, and lessons from thirteen 
Canadian and international pacesetters who are already 
adapting to climate change by assessing and managing risks 
and opportunities and building climate resilience across their 
enterprises. The Business Primer provides business-friendly 
information about the adaptation imperative and practical 
steps firms can take to get in front and succeed in the face of 
this growing challenge. The Advisory Report includes research 
findings and recommendations on how government can sup-
port greater business adaptation to climate change.

Forthcoming Climate Prosperity Reports 

Work also continued on the NRTEE’s Climate Prosperity 
initiative aimed at developing a low-carbon growth plan for 
Canada. During 2011-2012, the NRTEE engaged extensively 
across the country to hear regional perspectives on this proj-
ect. Quantitative and qualitative research was also undertaken 
to identify opportunities and challenges in making the tran-
sition to a low-carbon economy, particularly in relation to 
energy, innovation, trade, skills, investment, and governance. 

Copies of the published reports, as well as more information 
on the Climate Prosperity program can be found at http://
nrtee-trnee.ca/climate/climate-prosperity.

Facing the Elements: Building 
Business Resilience in a Chang-
ing Climate

(released March 22, 2012 and 
April 27, 2012)
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Charting a Course: Sustainable Water Use by Canada’s Natu-
ral Resource Sectors

The NRTEE program on Water Sustainability and Canada’s 
Natural Resource Sectors released a first report, Changing 
Currents: Water Sustainability and the Future of Canada’s 
Natural Resource Sectors, in 2010-2011. This report looked 
at the current state of water use by Canada’s natural resource 
sectors and identified key issues.  During 2011-2012, a second 
phase of this program focused on developing information and 
advice to ensure the sustainable use of water by the resource 
sectors. The approach included commissioning research and 
analysis from some of Canada’s top water experts and conduct-
ing extensive stakeholder engagement to inform report scop-
ing, test the research findings, identify potential solutions, and 
solicit feedback on preliminary conclusions. The report, Chart-
ing a Course: Sustainable Water Use by Canada’s Natural Re-
source Sectors, included recommendations in the areas of water 
forecasting, water quantity data and information, collaborative 
water governance, and policy instruments.

In January 2012, the NRTEE convened a National Water Fo-
rum with 50 Canadian water experts, government representa-
tives, academics, and industry representatives to further refine 
the report recommendations and move towards implementa-
tion. Participants from across the country discussed, deliberat-
ed on, and ranked the recommendations in Charting a Course, 
suggesting ways to move the recommendations from argument 
to action. In addition, participants identified organizations or 
groups that might be able to lead or contribute to moving the 
recommendations forward. This innovative and high-profile 
convening event was webcast live across the country, and the 
50 experts in the room were supplemented by an additional 
100 online participants. The webcast was recorded and is now 
available on the NRTEE website along with a summary report 
that provides the start of an action plan that will make im-
portant contributions to the management and governance of 
Canada’s water resources.  

Information on Water Sustainability and Canada’s Natural 
Resource Sectors can be found at http://nrtee-trnee.ca/water/
water-sustainability-and-the-future-of-canadas-natural-res-
ource-sectors-2.

Charting a Course: Sustainable 
Water Use by Canada’s Natural 
Resource Sectors

(released November 17, 2011)
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Kyoto Protocol Implementation Act

The Kyoto Protocol Implementation Act (KPIA) was passed 
by Parliament in June 2007 and calls on Canada to meet its 
international commitment under the Kyoto Protocol by reduc-
ing greenhouse gas emissions to six per cent below 1990 levels 
by 2012. Every year, the government must prepare a Climate 
Change Plan describing the measures and policies it enacted 
to ensure that Canada meets its obligations under the Proto-
col. This plan must also detail the expected emission reduc-
tions resulting from the government’s measures and policies.

Subsection 10(1) of the KPIA requires the NRTEE to

a)   Undertake research and gather information and analy-
ses on the Plan or statement in the context of sustainable 
development; and

b)   Advise the Minister on issues that are within its pur-
pose, including the following:

i)     The likelihood that each of the proposed mea-
sures or regulations will achieve the emission 
reductions projected in the Plan or statement;

ii)      The likelihood that the proposed measures or 
regulations will enable Canada to meet its 
obligations under Article 3, paragraph 1, of the 
Kyoto Protocol, and

iii)     Any other matters that the Round Table consid-
ers relevant.

The NRTEE undertook the required analysis to comply with 
our obligations under the KPIA and our findings were pro-
vided on July 28th in our fifth written response to the Minis-
ter of the Environment: Response of the National Round Table 
on the Environment and the Economy to its Obligations under 
the Kyoto Protocol Implementation Act, July 2011. The report 
highlights improvements in the transparency of the plan, in-
cluding methods to estimate emission reductions from policy 
measures. It also notes improved reliability of some estimates 
and the publication of emissions projected out to 2020 under 
both a reference case and the policy scenarios. The NRTEE 
concluded that the forecasts provided by the integrated mod-
eling in the plan are reliable.

The Response of the National 
Round Table on the Environ-
ment and the Economy to its 
Obligations under the Kyoto 
Protocol Implementation Act 
was released in July 2011.
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Further areas for improvement were also identified: 
•				Concerns	remain	about	the	additionality	of	emission	reduc-

tions driven by policy measures;
•				Some	of	the	assumptions	used	to	develop	the	reference	case	

should be further substantiated, as the current assumptions 
may result in overestimates of projected emission reductions 
for some policy measures; and

•				There	would	be	value	in	extending	the	time	horizon	of	the	
evaluation to assess expected emission reductions out to 
2020.

This will be our final KPIA report, as the government has re-
pealed the KPIA under bill C-38, the Jobs, Growth and Long-
term Prosperity Act. Copies of the NRTEE’s most recent KPIA 
report can be found at http://nrtee-trnee.ca/governance/kyo-
to-protocol-implementation-act/kpia-2011-index.

Ministerial References

In March 2011, the Honourable Peter Kent, Minister of the 
Environment, requested that the NRTEE provide advice to the 
Government of Canada relating to provincial and territorial 
climate change plans and policies, and potential life cycle ap-
proaches to enhance environmental sustainability.  

Reality Check: The State of Climate Progress in Canada

The NRTEE conducted original research and engaged with 
stakeholders to conduct a comprehensive assessment of pro-
vincial/territorial climate change plans and policies in order to 
better inform federal actions aimed at meeting Canada’s 2020 
greenhouse gas emissions reduction target. The research in-
cluded quantitative modeling of the expected emission reduc-
tions from existing and proposed climate policies at the federal 
and provincial/territorial level alongside an assessment of the 
cost effectiveness of emission reduction actions. The NRTEE 
engaged heavily with the provinces and territories in the devel-
opment of this analysis, and brought together officials from the 
federal and provincial/territorial governments, several NRTEE 
Members, climate public policy experts, and intergovernmen-
tal experts in Kingston, Ontario at an event organized by the 
NRTEE, in conjunction with the Queen’s University Institute 
of Intergovernmental Relations. The purpose of the event was 

Reality Check: The State of 
Climate Progress in Canada

(released June 13, 2012)
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to present the NRTEE’s early research findings; engage in a 
dialogue on the issues raised by the assessment; and invite 
advice on the path forward. 

The report includes the results of the research and convening 
activities, including a qualitative and quantitative assessment 
of existing plans. It shows that Canada is making significant 
progress toward its 2020 target but will not get there with 
only existing and proposed climate policy measures by all gov-
ernments. The report also offers advice on what instruments 
and mechanisms should be explored further in Canada as 
climate policy evolves. The NRT recommends that advances in 
future Canadian climate policy meet three tests: that they are 
collaborative, coherent, and considered. In addition, the NRT 
recommends complementing the federal sector-by-sector reg-
ulatory approach with base-level carbon pricing; announcing 
a detailed plan as to which sectors will be regulated and when; 
using equivalency agreements with provinces for flexibility; 
and conducting regular independent forecasts of anticipated 
progress in reducing emissions.

The Report may be found at http://nrtee-trnee.ca/reality-
check-the-state-of-climate-progress-in-canada.

Canada’s Opportunity: Adopting Life Cycle Approaches for 
Sustainable Development

In developing this report, the NRTEE’s research explored 
the drivers, risks, opportunities, and challenges related to 
the uptake of life cycle approaches in Canada. It investigated 
these issues in the context of the private sector and presented 
recommendations on how the Government of Canada could 
support the uptake of life cycle approaches by Canadian busi-
nesses. It also explored these issues related to internal federal 
operations and decision-making processes and identified rec-
ommendations for Government of Canada action within key 
departments. The NRTEE convened more than 100 experts 
and stakeholders over seven sessions to guide the research for 
this report, comment on the findings and contribute to the 
recommendations. 

The report identifies the risks faced by Canadian companies 
to comply with increasing foreign government regulations 

Canada’s Opportunity: Adopt-
ing Life Cycle Approaches for 
Sustainable Development 

(released May 16, 2012)
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and emerging market demands that require product life cycle 
disclosure and stronger environmental standards. It concludes 
that applying life cycle approaches could enhance economic 
competitiveness and environmental stewardship of our re-
sources and in design, production, and consumption of goods 
and materials. The report offers advice and recommenda-
tions to help the Government of Canada assess how life cycle 
approaches could contribute to long-term sustainability in 
Canada and the role the government could play to facilitate 
successful uptake of life cycle approaches within government 
and in the private sector. In particular, it recommends that 
the federal government build its internal understanding of life 
cycle issues, help Canadian companies maintain access to for-
eign & domestic markets, proactively engage in discussions on 
issues related to life cycle approaches, and show leadership in 
the application of life cycle approaches to internal operations & 
policy decision making.

The Report may be found at http://nrtee-trnee.ca/canadas-
opportunity.

1.2     CORPORATE MANAGEMENT INITIATIVES

Renewing the NRTEE Brand

This year the NRTEE implemented an initiative to clearly 
articulate the organization’s strategic positioning and brand 
and adjust our communications approach accordingly. The 
initiative established the following three communications 
objectives: (1) entrench the NRTEE’s relevance among deci-
sion makers; (2) present the NRTEE as one of Canada’s most 
impactful organizations on issues related to environment and 
economy, and (3) position the NRTEE as an organization with 
reach, capable of generating consensus and an organization 
with something to say. With the positioning statement ‘Find-
ing sustainable pathways’, the NRTEE’s emphasizes the high 
quality of research it provides and its unique convening power 
on matters related to the environment and the economy, the 
sum of which is strong, impartial advice to governments.
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A key component of this strategy was an overhaul of the 
NRTEE’s website which presents the wealth of information 
developed by the NRTEE in an engaging and accessible man-
ner. The organization has also provided more regular updates 
on its activities through profiling stakeholder events and 
sharing associated documentation, allowing stakeholders and 
partners to stay apprised of NRTEE work and developments 
prior to the publication of final reports.
  
Greening the NRTEE

The NRTEE continued to green our operations and raise em-
ployee awareness on a range of environmental issues. High-
lights of the activities organized by the NRTEE’s Green Steer-
ing Committee in 2011-2012 include:

•			 During the summer of 2011, the NRTEE conducted a two 
week commuter challenge that encouraged employees to 
reduce the environmental impact of their commuting pat-
terns. This challenge let staff trade commuting permits 
through a cap and trade system, helping staff better under-
stand an environmental policy instrument and encouraging 
more sustainable transportation choices.

Member Engagement

Members of the NRTEE continued to make contributions to 
the work of the organization through their participation in 
the plenary meetings and stakeholder convening events. One 
highlight in 2011-2012 was the NRTEE plenary meeting held 
in Halifax, Nova Scotia. This meeting included a panel discus-
sion on the Lower Churchill Hydroelectric Project and site 
visits to Minas Basin Pulp and Power Company Ltd and the 
Irving Environmental Centre at Acadia University. Members 
played important roles in several NRTEE convening events, 
including the Water Forum and a Canadian Climate Policy 
Dialogue session held in Kingston with the Queen’s University 
Institute for Intergovernmental Relations.
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1.3     COMMUNICATIONS AND PUBLIC AFFAIRS

Over the past fiscal year, our communications and public 
affairs activities have focused on supporting the release of 
NRTEE reports and re-positioning the organization, develop-
ing associated communications products and strategies, and 
establishing a new website for the organization. 

In September 2011 the NRT released a fresh new look and 
structure for its website (www.nrtee-trnee.ca). This new design 
helped to solidify the NRT’s strategic position as one of Cana-
da’s most impactful organizations on issues related to environ-
ment and economy, while making the brand pillars of research, 
convene, and advise more tangible. The site’s new architecture 
and social media components offer a better and more intuitive 
user experience, and in turn allow the NRT to extend its reach. 

During the 2011-2012 fiscal year, there were 380,000 visitors 
to the website. In addition to the website, we expanded our 
web presence though participation in Twitter and other social 
media channels. This allowed the NRTEE to extend our reach 
to more than 30,000 people with the release of each NRTEE 
report.
 
Media Outreach and Presence

The NRTEE’s engagement with media continued to grow 
in 2011-2012, with high levels of attention surrounding the 
release of various NRTEE reports. The NRTEE experienced its 
greatest media attention to date with the release of Paying the 
Price: The Economic Impacts of Climate Change for Canada. 
More than 700 media stories (print, radio, and television) 
followed the release of this report. The release of Charting a 
Course: Sustainable Water Use by Canada’s Natural Resource 
Sectors also attracted significant attention, with 160 media 
stories, as did the related stakeholder meeting convened to 
discuss a path forward.
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Promoting NRTEE Advice

Promoting the research and policy advice of the Round Table 
is essential to raising awareness and influencing government. 
The NRTEE promotes its advice through media relations, its 
website, direct electronic distribution to stakeholders, as well 
as by undertaking outreach activities, speaking engagements, 
and collaborative activities with non-governmental sectors, 
stakeholders, academia, and other organizations. Each tar-
geted audience and activity is critical to the agency’s efforts to 
reinforce its acknowledged reputation as a credible and trust-
worthy source of research and advice.

Report Download Statistics: 

Electronic publishing has helped to extend the NRTEE’s out-
reach to its stakeholders and reduce the number and cost of 
hard-copy reports. Access to publications via the website has 
not only permitted immediate access to our stakeholders, it 
has significantly increased the distribution levels.

REPORTS
Downloads to 
June 30, 2012

Reality Check: The State of Climate Progress in Canada 6,856

Canada’s Opportunity: Adopting Life Cycle Approaches for Sustainable 
Development

4,326

Facing the Elements 
(3 report series - Advisory Report, Business Primer, and Case Studies)

7,612

Charting a Course: Sustainable Water Use by Canada’s Natural Resource 
Sectors and Moving to Action: NRT National Water Forum Report

5,178

Paying the Price: The Economic Impacts of Climate Change for Canada 9,640

Parallel Paths – Outreach report 523
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2.1     FORTHCOMING REPORTS AND 
THE CLOSURE OF THE NRTEE

The federal government announced in Budget 2012 that the 
NRTEE will be eliminated as of March 31, 2013. During the 
2012-2013 fiscal year, the NRTEE will complete its current 
agenda and release scheduled reports in several areas. Reports 
on business resilience to climate change, life-cycle approaches 
to sustainable development, federal-provincial progress to-
wards Canada’s 2020 greenhouse gas emissions reductions 
target and a summary report on the National Water Forum 
held in January, 2012 were released in the first quarter of the 
new fiscal year. 

The final report in the Climate Prosperity series will set out 
the need for Canada to transition to a low-carbon economy, 
analyze low-carbon opportunities for Canada, and explore our 
low-carbon competitiveness. The report will take the first step 
in outlining a framework for low-carbon growth, highlighting 
the policy directions Canada needs to pursue to harness this 
opportunity, mitigate risks, and minimize costs, and outlin-
ing the main elements of a comprehensive low-carbon growth 
plan.

This respects both our legislative responsibilities and our 
public commitments to governments, Parliament, and our 
many stakeholders who have worked closely with us over the 
past few years giving us their input and guidance on building 
sustainable pathways for Canada. 

While we complete our current work program, we will look for 
ways to facilitate easy ongoing access to the NRTEE’s tremen-
dous history of reports and advice from the past 25 years for 
those who might wish to draw upon it in the years ahead.

2.0 A LOOK AHEAD
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Responsibility for the integrity and objectivity of the accompanying financial statements for the year ended 
March 31, 2012, and all information contained in these statements rests with the management of the Na-
tional Round Table on the Environment and the Economy (NRTEE).  These financial statements have been 
prepared by management using the Government’s accounting policies, which are based on Canadian public 
sector accounting standards.

Management is responsible for the integrity and objectivity of the information in these financial statements.  
Some of the information in the financial statements is based on management’s best estimates and judgment, 
and gives due consideration to materiality.  To fulfill its accounting and reporting responsibilities, manage-
ment maintains a set of accounts that provides a centralized record of the NRTEE’s financial transactions.  
Financial information submitted in the preparation of the Public Accounts of Canada, and included in the 
NRTEE’s Departmental Performance Report, is consistent with these financial statements.

Management is also responsible for maintaining an effective system of internal control over financial report-
ing (ICFR) designed to provide reasonable assurance that financial information is reliable, that assets are 
safeguarded and that transactions are properly authorized and recorded in accordance with the Financial 
Administration Act and other applicable legislation, regulations, authorities and policies.

Management seeks to ensure the objectivity and integrity of data in its financial statements through careful 
selection, training, and development of qualified staff; through organizational arrangements that provide 
appropriate divisions of responsibility; through communication programs aimed at ensuring that regula-
tions, policies, standards, and managerial authorities are understood throughout the NRTEE and through 
conducting an annual risk-based assessment of the effectiveness of the system of (ICFR).

The system of ICFR is designed to mitigate risks to a reasonable level based on an on-going process to iden-
tify key risks, to assess effectiveness of associated key controls, and to make any necessary adjustments.

The NRTEE is subject to periodic Core Control Audits performed by the Office of the Comptroller General 
and uses the results of such audits to comply with the Treasury Board Policy on Internal Control.

A Core Control Audit was performed in 2011-12 by the Office of the Comptroller General of Canada.  The 
Audit Report and related Management Action Plan are posted on the NRTEE’s web site at http://nrtee-
trnee.ca/corporate-reporting.

The Office of the Auditor General, the independent auditor for the Government of Canada, has expressed an 
opinion on the fair presentation of the financial statements of the NRTEE which does not include an audit 
opinion on the annual assessment of the effectiveness of the department’s internal controls over financial 
reporting.

 

David McLaughlin Jim McLachlan 
President and Chief Executive Officer Chief Financial Officer 
 
Ottawa, Canada 
July 11, 2012

STATEMENT OF MANAGEMENT RESPONSIBILITY 
INCLUDING INTERNAL CONTROL OVER FINANCIAL 
REPORTING
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2012 ($) 2011 ($)

Liabilities

Accounts payable and accrued liabilities (note 5)

Vacation pay and compensatory leave

Employee future benefits (note 6)

Total Liabilities

 

Financial Assets

Due from Consolidated Revenue Fund

Accounts receivable (note 7)

Total gross financial assets

 
Financial assets held on behalf of Government

Accounts receivable and advances (note 7)

Total financial assets held on behalf of Government

 

Total net financial assets

Net debt

Non-financial assets

Prepaid expenses

Tangible Capital Assets (note 8)

Total non-financial assets

Net financial position

Contractual obligations (note 10)

The accompanying notes form an integral part of these financial statements

Approved by:

David McLaughlin    Jim McLachlan 
President and Chief Executive Officer  Chief Financial Officer

 
Ottawa, Canada 
July 11, 2012

1,834,611

180,824

299,130

2,314,565

506,783

3,200

509,983

(1,000)

(1,000)

508,983

1,805,582

6,615

87,092

93,707

1,711,875

598,356

136,562

544,958

1,279,876

586,456

13,225

599,681

(1,000)

(1,000)

598,681

681,195

4,277

160,960

165,237

515,958

STATEMENT OF FINANCIAL POSITION
As at March 31

Restated (note 13)
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2012 ($)2012 ($) 2011 ($)

Expenses

Program Advisory

Internal Services

Total expenses

 

Revenues

Contributions (note 9)

Miscellaneous revenues

Revenues earned on behalf of Government

Total revenues

Net cost of operations before government funding and transfers

 

Government funding and transfers

Net cash provided by Government

Change in due from the Consolidated Revenue Fund

Services provided without charge (note 11)

Net cost of operations after government funding and transfers

Net financial position - Beginning of year

Net financial position - End of year

Segmented information (note 12) 
 
The accompanying notes form an integral part of these financial 
statements

4,443,377

2,489,580

6,932,957

4,322

2,825

(2,825)

4,322

6,928,635

5,431,645

(79,673)

380,746

1,195,917

515,958

1,711,875

3,494,681

2,180,933

5,675,614

88,770

1,572

(1,572)

88,770

5,586,844

4,989,647

113,782

380,746

102,669

413,289

515,958

STATEMENT OF OPERATIONS 
AND NET FINANCIAL POSITION
For the Year Ended March 31

3,785,644

2,038,424

5,824,068

-

1,176

(1,176)

-

5,824,068

5,326,169

 - 

372,976

124,923

515,958

640,881

Planned Results Restated (note 13)
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2012 ($)2012 ($) 2011 ($)

Net cost of operations after government funding and transfers

Changes due to tangible capital assets

Acquisition of tangible capital assets

Amortization of tangible capital assets

Total change due to tangible capital assets

Change due to prepaid expense

Net increase in net debt 

Net debt - Beginning of year

   

Net debt - End of year

The accompanying notes form an integral part of these financial 
statements

1,195,917

6,525

(80,393)

(73,868)

2,338

1,124,387

681,195

1,805,582

102,669

24,995

(83,783)

(58,788)

(2,945)

40,936

640,259

681,195

STATEMENT OF CHANGE IN NET DEBT
As at March 31

124,923

10,000

(82,917)

(72,917)

- 

52,006

681,195

733,201

Planned Results
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2012 ($) 2011 ($)

Operating activities

Net cost of operations before government funding and transfers

Non-cash items:

Amortization of tangible capital assets

Services provided without charge (note 11)

Variations in Statement of Financial Position

Decrease in accounts receivable and advances

Increase (decrease) in prepaid expenses

Increase in accounts payable and accrued liabilities

Increase in vacation pay and compensatory leave

Decrease (increase) in employee future benefits

Cash used in operating activities

Capital investing activities

Acquisition of tangible capital assets

Cash used in capital investing activities

Net cash provided by Government of Canada

The accompanying notes form an integral part of these financial statements

6,928,635

(80,393)

(380,746)

(10,025)

2,338

(1,236,255)

(44,262)

245,828

5,425,120

6,525

6,525

5,431,645

5,586,844

(83,783)

(380,746)

(4,386)

(2,945)

(111,598)

(10,250)

(28,484)

4,964,652

24,995

24,995

4,989,647

STATEMENT OF CASH FLOWS 
For the Year Ended March 31

Restated (note 13)
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NOTES TO THE FINANCIAL STATEMENT
For the Year Ended March 31

1. Authority and objectives 

The National Round Table on the Environment and the Economy (NRTEE) was established in 1994 under the Na-
tional Round Table on the Environment and the Economy Act and is a departmental corporation named in Sched-
ule II of the Financial Administration Act. The NRTEE fulfils its objective of promoting sustainable development, and 
the integration of the environment and economy in decision making in all sectors, by conducting studies, organiz-
ing stakeholder “dialogues” on specific issues and economic sectors, providing advice, carrying out educational 
and communication activities, and by acting as a catalyst for change.  Its operating expenses are funded mainly by 
a budgetary lapsing authority and, to a lesser extent, from cost recovery and cost sharing for specific activities. The 
NRTEE is not subject to the provisions of the Income Tax Act.

The NRTEE has two program activities: 

Advisory Program on Environment and Economy Issues (referred to as Program Advisory) - Raising awareness 
and understanding among Canadians and their governments about the challenges of sustainable development 
and promoting viable solutions are vital to Canada’s environmental and economic future.

Internal Services - All services that support the operation of the NRTEE and act as enablers for the NRTEE’s 
other program activity.

2. Basis of Presentation - Going Concern 
 
On March 29, 2012, the Government of Canada announced its intention to liquidate and close the NRTEE by April 
1, 2013.  This intention was approved through adoption (Royal Assent) of Bill C-38 on June 29, 2012.  The going 
concern basis of presentation assumes that the NRTEE will continue in operation for the foreseeable future and 
that it will be able to realize its assets and discharge its responsibilities in the normal course of business.  With the 
discontinuance of all of the NRTEE operations in 2012-13, the going concern basis of presentation is no longer 
appropriate.  As a result, the 2011-12 financial statements have been prepared on a liquidation basis of accounting.  
Any liabilities that remain unsatisfied upon liquidation of the NRTEE will become the liabilities of Her Majesty in right 
of Canada.

3. Summary of significant accounting policies

These financial statements have been prepared using the Government’s accounting policies stated below, which 
are based on Canadian public sector accounting standards.  The presentation and results using the stated account-
ing policies do not result in any significant differences from Canadian public sector accounting standards.

Under the liquidation basis of accounting, the assets and liabilities would be measured based on their net realizable 
value and settlement amounts respectively.  Due to the nature of NRTEE’s assets and liabilities, no changes in the 
measurement of assets and liabilities have been considered necessary.  As a result of the decision to liquidate and 
close the NRTEE disclosed in note 2, a liability in respect of termination benefits was recognized in the current year. 
 
Significant accounting policies are as follows:

(a) Parliamentary authorities - the NRTEE is financed by the Government of Canada through Parliamentary ap-
propriations.   Financial reporting of authorities provided to the NRTEE do not parallel financial reporting accord-
ing to generally accepted accounting principles since authorities are primarily based on cash flow requirements.  
Consequently, items recognized in the Statement of Operations and Net Financial Position and in the Statement 
of Financial Position are not necessarily the same as those provided through authorities from Parliament.  Note 4 
provides a reconciliation between the bases of reporting.  The planned results amounts in the Statement of Op-
erations and Net Financial Position are the amounts reported in the future-oriented financial statements included 
in the 2011-12 Report on Plans and Priorities. 
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(b) Net cash provided by Government - the NRTEE operates within the Consolidated Revenue Fund (CRF), which 
is administered by the Receiver General for Canada.  All cash received by the NRTEE is deposited to the CRF and 
all cash disbursements made by the NRTEE are paid from the CRF. The net cash provided by Government is the 
difference between all cash receipts and all cash disbursements including transactions between departments of 
the Government.

(c) Amounts due from or to the CRF are the result of timing differences at year-end between when a transac-
tion affects authorities and when it is processed through the CRF.  Amounts due from the CRF represent the 
net amount of cash that the NRTEE is entitled to draw from the CRF without further authorities to discharge its 
liabilities.

(d) Revenues:

Contributions from external parties for specified purposes are recorded upon receipt as deferred revenues. 
Contributions are recognized in the period in which the related expenses are incurred.

Miscellaneous revenues are accounted for in the period in which the underlying transaction or event that gave 
rise to the revenue takes place.

Revenues that are non-respendable are not available to discharge the NRTEE’s liabilities.  While the President 
and CEO is expected to maintain accounting control, he has no authority regarding the disposition of non-
respendable revenues.  As a result, non-respendable revenues are considered to be earned on behalf of the 
Government of Canada and are therefore presented in reduction of the NRTEE’s gross revenue.

(e) Expenses - Expenses are recorded on the accrual basis:

Vacation pay and compensatory leave are accrued as the benefits are earned by employees under their re-
spective terms of employment.

Services provided without charge by other government departments for such items as accommodation are 
recorded as operating expenses at their estimated cost.

A termination benefit is payable when employment is terminated before the normal retirement date or 
whenever an employee accepts voluntary redundancy in exchange for these benefits.  A termination benefits 
liability based on the employee’s years of continuous service in the public service is recorded by NRTEE when 
it is demonstrably committed to terminate the employment of current employees.

(f) Employee future benefits

(i) Pension benefits: Eligible employees participate in the Public Service Pension Plan (PSSA), a multiemployer 
pension plan administered by the Government. The NRTEE’s contributions to the Plan are charged to ex-
penses in the year incurred and represent the total NRTEE obligation to the Plan.  The NRTEE’s responsibility 
with regard to the Plan is limited to its contributions.  Actuarial surpluses or deficiencies are recognized in the 
financial statements of the Government of Canada, as the Plan’s sponsor. 
 
(ii) Severance benefits: Employees entitled to severance benefits under labour contracts or conditions of 
employment earn these benefits as services necessary to earn them are rendered.  The obligation relating 
to the benefits earned by employees is calculated using the layoff entitlement of two weeks for the first year 
of continuous employment followed by one week for each subsequent year of continuous employment.  In 
2010-11, severance benefits were calculated using information derived from the results of the actuarially deter-
mined liability for employee severance benefits for the Government as a whole.

(g) Accounts receivable are stated at the lower of cost and the net recoverable value; a valuation allowance is 
recorded for receivables where recovery is considered uncertain.

(h) Contingent liabilities - Contingent liabilities are potential liabilities which may become actual liabilities when 
one or more future events occur or fail to occur. To the extent that future event is likely to occur or fail to occur, 
and a reasonable estimate of the loss can be made, an estimated liability is accrued and an expense recorded.  If 
the likelihood is not determinable or an amount cannot be reasonably estimated, the contingency is disclosed in 
the notes to the financial statements. 
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(i) Tangible capital assets - All tangible capital assets and leasehold improvements having an initial cost of $2,000 
or more are recorded at their acquisition cost.

Amortization of tangible capital assets is done on a straight-line basis over the estimated useful life of the asset as 
follows:

Asset Class Amortization Period

Leasehold Improvements Lesser of the remaining term of 
lease or useful life of the 
improvement

Informatics Equipment and 
Purchased Software

3 years

Furniture and Equipment 10 years

(j) Measurement uncertainty - The preparation of these financial statements requires management to make esti-
mates and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses reported in 
the financial statements.  At the time of preparation of these statements, management believes the estimates and 
assumptions to be reasonable.  The most significant items where estimates are the liability for termination ben-
efits, the liability for severance benefits, the liability for vacation pay and compensatory leave, and the useful life of 
tangible capital assets.  Actual results could significantly differ from those estimated.  Management’s estimates are 
reviewed periodically and, as adjustments become necessary, they are recorded in the financial statements in the 
year they become known.
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4. Parliamentary authorities 
 
The NRTEE receives most of its funding through annual Parliamentary authorities.  Items recognized in the State-
ment of Operations and Net Financial Position and the Statement of Financial Position in one year may be funded 
through Parliamentary authorities in prior, current or future years.  Accordingly, the NRTEE has different net results 
of operations for the year on a government funding basis than on an accrual accounting basis.  The differences are 
reconciled in the following tables: 

(a) Reconciliation of net cost of operations to current years authorities used

2012 ($) 2011 ($)

Net cost of operations before government funding and transfers

Adjustments for items affecting net cost of operations 
but not affecting authorities: 

Amortization of tangible capital assets

Services provided without charge

Increase in vacation pay and compensatory leave

Decrease (increase) in employee future benefits

Adjustment to previous years’ payables at year-end

Increase in accrued liabilities not charged to authorities

Refund of prior years’ expenditures

 

Adjustments for items not affecting net cost of operations

but affecting authorities: 

Acquisition of tangible capital assets

Increase (decrease) in prepaid expenses

 

 

Current year authorities used

(b) Authorities provided and used 

 

Authorities Provided

Vote 20 - Program expenditures

Statutory amounts

 

Less: 

 Lapsed appropriations - operations

 

Current year authorities used

6,928,635

(80,393)

(380,746)

(44,262)

245,828

11,655

(1,326,928)

1,145

(1,573,701)

6,525

2,338

8,863

5,363,797

5,218,383

449,334

5,667,717

(303,920)

5,363,797

5,586,844

(83,783)

(380,746)

(10,250)

(28,484)

29,940

 - 

16,549

(456,774)

24,995

(2,945)

22,050

5,152,120

5,065,811

426,005

5,491,816

(339,696)

5,152,120
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5. Accounts payable and accrued liabilities 
 
The following table presents details of the NRTEE’s accounts payable and accrued liabilities:

 
Accounts payable - Other government departments and agencies

Accounts payable - External parties

Accrued liabilities

Total accounts payable and accrued liabilities

As a result of the closure of the NRTEE in 2012-13, the NRTEE has recorded at March 31, 2012 an obligation of 
$1,326,928 as part of accrued liabilities for termination benefits to reflect the estimated workforce adjustment costs.

6. Employee future benefits 
 
(a) Pension benefits

The NRTEE’s employees participate in the Public Service Pension Plan, which is sponsored and administered by the 
Government. Pension benefits accrue up to a maximum period of 35 years at a rate of 2 percent per year of pen-
sionable service, times the average of the best five consecutive years of earnings. The benefits are integrated with 
Canada/Québec Pension Plans benefits and they are indexed to inflation.

Both the employees and the NRTEE contribute to the cost of the Plan.  The 2011-12 expense amounts to $323,071 
($299,056 in 2010-11), which represents approximately 1.7 times (1.7 times in 2010-11) the contributions by employ-
ees.

The NRTEE’s responsibility with regard to the Plan is limited to its contributions.  Actuarial surpluses or deficiencies 
are recognized in the financial statements of the Government of Canada, as the Plan’s sponsor.

(b) Severance benefits

The NRTEE provides severance benefits to some of its employees based on eligibility, years of service and salary 
at termination of employment.  These severance benefits are not pre-funded.  Benefits will be paid from future 
authorities.  Information about the severance benefits, measured as at March 31, is as follows:

As part of collective agreement negotiations with certain employee groups, and changes to conditions of employ-
ment for executives and certain non-represented employees, the accumulation of severance benefits under the 
employee severance pay program ceased for these employees commencing in 2011-12.  Employees subject to 
these changes have been given the options to be immediately paid the full or partial value of benefits earned to 
date or collect the full or remaining value of benefits on termination from the public service.  These changes have 
been reflected in the calculation of the outstanding severance benefit obligation.

Accrued benefit obligation - Beginning of year

Expense for the year

Benefit paid during the year

Accrued benefit obligation - End of year

2012 ($) 2011 ($)

 38,654 

 469,029 

 1,326,928 

 1,834,611 

 
 
 

544,958 

 (93,439)

 (152,389)

 299,130 

 52,295 

 546,061 

 -   

 598,356

516,474 

 28,484 

 -   

 544,958 

2012 ($) 2011 ($)
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 900 

 1,300 

 1,000 

 3,200 

 (1,000)

 2,200 

 11,900 

 325 

 1,000 

 13,225 

 (1,000)

 12,225

2012 ($) 2011 ($)

Restated 
(note 13)

7. Accounts receivable and advances

The following table presents details of the NRTEE’s accounts receivable and advances balances:

 
Receivables - Other government departments and agencies

Receivables - External parties

Employee advances

Gross accounts receivable

Accounts receivable held on behalf of Government

Net accounts receivable

8. Tangible Capital Assets 

Disposit ions
Closing 
Balance

Leasehold improvements  

Informatics equipment and 
purchased software  

Furniture and equipment  

110,287 

30,786

141,073

198,343

165,622 

147,619

511,584

Opening 
Balance

Acquis i t ions

198,343

272,913

 
174,876

646,132

2,996 

3,529

6,525

Cost

Disposit ions
Closing 
Balance

Leasehold improvements  

Informatics equipment and 
purchased software  

Furniture and equipment  

110,287 

30,786

141,073

154,035

137,384 

133,073

424,492

Opening 
Balance

Amort izat ion

115,116

213,534 

156,522

485,172

38,919

34,137 

7,337

80,393

Accumulated Amortization

Leasehold improvements  

Informatics equipment and 
purchased software  

Furniture and equipment  

2012 2011

44,308

28,238 

14,546

87,092

83,227

59,379 

18,354

160,960

Net Book Value
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9. Contributions

A portion of the NRTEE’s net financial position is used for a specific purpose.  Related revenues and expenses are 
included in the Statement of Operations and Net Financial Position.  The NRTEE Act allows the NRTEE to receive 
funds from external parties for specified purposes.  In 2011-12, funds in the amount of $4,322 were received from 
a third party, and were used to offset the cost of video conferencing at the NRTEE’s Water Forum held in Ottawa 
(In 2010-11, funds in the amount of $88,770 were received and used to convene a meeting to discuss an Oil Sands 
Dialogue).

10. Contractual obligations

The nature of the NRTEE’s activities can result in some large multi-year contracts and obligations whereby the 
NRTEE will be obligated to make future payments when services/goods are received.  Significant contractual obliga-
tions that can be reasonable estimated are summarized as follows:

Contractual obligations

The NRTEE estimates that upon closure in 2012-13, a payment of $12,000 will be required for penalties related to 
the termination of various contracts.

11. Related party transactions

The NRTEE is related as a result of common ownership to all Government departments, agencies, and Crown Cor-
porations.  The NRTEE enters into transactions with these entities in the normal course of business and on normal 
trade terms.  During the year, the NRTEE received common services which were obtained without charge from 
other government departments as disclosed below.

(a) Common Services provided without charge by other government departments
During the year, the NRTEE received services without charge from certain common service organizations.  These 
services provided without charge have been recorded in the NRTEE’s Statement of Operations and Net Financial
Position as follows:

Accomodations
Miscellaneous
Total

The Government has centralized some of its administrative activities for efficiency, cost-effectiveness purposes and 
economic delivery of programs to the public.  As a result, the Government uses central agencies and common 
service organizations so that one department performs services for all other departments and agencies without 
charge.  The costs of these services, such as the payroll and cheque issuance services provided by Public Works 
and Government Services Canada and audit services provided by the Office of the Auditor General are not included 
in the NRTEE’s Statement of Operations and Net Financial Position.

(b) Other transactions with related parties

Accounts receivable - Other government departments
Accounts payable - Other government departments
Revenues - Other government departments
Expenses - Other government departments

Revenues and expenses disclosed in (b) exclude commons services provided without charge, which are already 
disclosed in (a). 

2013 2014 2015
2016 and 

thereafter
Total

$63,098 - - - $63,098

  378,746 

 2,000 

 380,746 

 900 

 38,654 

 352,563 

 783,465

 378,746 

 2,000 

 380,746 

 11,900 

 52,295 

 290,024 

 722,788 

2012 ($)

2012 ($)

2011 ($)

2011 ($)
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12. Segmented information

Presentation by segment is based on the NRTEE’s Program Activity Architecture. The presentation by segment is 
based on the same accounting policies as described in the Summary of significant accounting policies in note 3. 
The following table presents the expenses incurred and revenues generated for the main program activities, by 
major object of expenses and by major type of revenues. The segment results for the period are as follows:

2012
 

$

2011
 
 
$

Operating expenses

Salaries and employee benefits

Professional and special services

Rentals

Transportation and telecommunications

Information and printing

Amortization of tangible capital assets

Repairs and maintenance

Utilities, materials and supplies

Acquisition of office equipment, 
furniture, informatics

Total operating  expenses 

Revenues

Contributions (note 9)

Miscellaneous revenues

Revenues earned on behalf of Government

Total revenues

Net cost of operations before 
government funding and transfers

4,717,799 

1,043,859 

409,520 

322,903 

210,405 

80,392 

59,747 

29,031 

59,301 
 

6,932,957 

 4,322 

 2,825 

 (2,825)

4,322 
 

6,928,635 

3,388,828 

1,036,072 

417,772 

327,358 

326,211 

83,783 

42,659 

31,543 

21,388 
 

5,675,614 

 88,770 

 1,572 

 (1,572)

88,770 
 

5,586,844 

Program
Advisory

$

Internal 
Serv ices

$

 3,042,519 

 966,405 

 17,214 

 205,516 

 183,289 

 -   

 16,622 

 10,450 

 1,362 
 

 4,443,377 

 4,322 

 -   

 -   

 4,322 
 

 4,439,055

 1,675,280 

 77,454 

 392,306 

 117,387 

 27,116 

 80,392 

 43,125 

 18,581 

 57,939 
 

 2,489,580 

 -   

 2,825 

 (2,825)

 - 
   

 2,489,580 

13. Accounting changes

During 2011, amendments were made to Treasury Board Accounting Standard 1.2 - Departmental and Agency 
Financial Statements to improve financial reporting by government departments and agencies.  The amendments 
are effective for financial reporting years ending March 31, 2012, and later.  The significant changes to the NRTEE’s 
financial statements are described below.  These changes have been applied retroactively, and comparative infor-
mation for 2010-11 has been restated.

Net debt (calculated as liabilities less financial assets) is now presented in the Statement of Financial Position.  Ac-
companying this change, the NRTEE now presents a Statement of Change in Net Debt and no longer presents a 
Statement of Equity.

Revenue and related accounts receivable are now presented net of non-respendable amounts in the Statement 
of Operations and Net Financial Position and  Statement of Financial Position.  The effect of this change was to 
increase the net cost of operations after government funding and transfers by $1,572 for 2011 and to decrease total 
net financial assets by $1,000 for 2011.



39National Round Table on the Environment and the Economy 
Annual Report 2011-2012

Statement of Financial Position:

Financial assets held on behalf of Government

Accounts receivable and advances

Total net financial assets

Net debt

Net financial position

Statement of Operations and Net Financial Position:

Revenues

Revenues earned on behalf of Government

Total revenues

Net cost of operations before government funding and transfers

Government funding and transfers

Net cash provided by Government

Change in due from the Consolidated Revenue Fund

Services provided without charge

Net cost of operations after government funding and transfers

Net financial position - Beginning of year

Net financial position - End of year

Statement of Cash Flows

Net cost of operations before government funding and transfers

Cash used in operating activities

Net cash provided by Government of Canada

14. Comparative information

Comparative figures have been reclassified to conform to the current year’s presentation.    
   

Government funding and transfers, as well as the credit related to services provided without charge by other 
government departments, are now recognized in the Statement of Operations and Net Financial Position below 
“Net cost of operations before government funding and transfers”.  In previous years, the NRTEE recognized these 
transactions directly in the Statement of Equity of Canada.  The effect of this change was to decrease the net cost 
of operations after government funding and transfers by $5,482,603 for 2011.

2011 ($) 2011 ($)

 (1,000)

 (1,000)

 1,000 

 (1,000)

(1,572)

(1,572)

1,572

4,989,647

113,782

380,746

(5,482,603)

(413,289)

(515,958)

1,572

1,572

1,572

 (1,000)

598,681

681,195

(515,958)

(1,572)

88,770

5,586,844

4,989,647

113,782

380,746

102,669

(413,289)

(515,958)

5,586,844

4,964,652

4,989,647

 - 

599,681

680,195

(514,958)

-

90,342

5,585,272

 - 

 - 

 - 

5,585,272

 - 

 - 

 5,585,272 

 4,963,080 

 4,988,075 

As previously 
stated

Effect of
change

 
Restated
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